Development Company for Israel (International) Ltd.
Development Company for Israel (Europe) GmbH

Current Ratings

An overview of the long-term foreign currency credit ratings assigned to the State of Israel by each
credit rating agency is set out below.

Standard & Poor’s Moody'’s Fitch Ratings
A Baa1 A

For further information about the above credit ratings, please see the websites of the credit rating agencies.

Please note that the Israel bonds sold by Development Company for Israel (Europe) GmbH and
Development Company for Israel (International) Limited are not rated by any of these rating agencies.
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